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LITERARY NOTES.

1t is noted that winle four-fifths of the hooks
published in Fans and London are written in those
eities, ogly the smaliest portion of the books published
1o Leipsle, the groat Book centre of Germany, ate writ-
ten in the town {tself. There ure printed in Germany

books #e in most of the
::Illl‘::r‘;ﬁ:: T:::‘IPT{":I: T\Tgtﬂm- taken together. Bat
the number of sitch books that are woll written does
not stand in faverable proportions te the totul.

Count Arnim in his new pamphlet ascribes
to the Inte M. Thiers the telling of o good story of
Napoleon, which the ex Presldent used to ilinstrate n
potnt respecting the Falk laws. A contractor onh the
ield of Waterloo, notieing that the French Army wis
falling (o ploces, tried to revive the Emperor's spirita by
tolling him that the Eoglish bad lost an enormous num-
ber of met. * Yes," was the prowpt reply, * bat I hiave
lost the battle,”

To the demand for small and cheap books
thero wonld seem o be no end. The latest novelly 1&
Chambers's # Cyelopmdia of Engilah Literatune,” which
the Ameriean 1ok Exchangs, of No. 35 Deekman-at.,
wre publishing io eleht 16mo voliumes, and the first vol-
wwe of which is just out. The other velumes will
follow at the rata of one s month, The complete work
will comprige over 3.200 pages, and have an index ve-
ferring to voluwes. 'The price of it §s one of its strongest
recommendations, being less than that of the orlinury
two-voluime etave edidone,

Thomas Paine, the anniversary of whose
birth is to-day, is not heloved of The Atheneum, Inits
current number it declares that * a mere despicable
man* than he cannot easily be found among the ready
writers of the elghteenth coatury, e * soll himecl to
the highost bidder,” and “conid be boneght 4t u very
Jow price.” His writiogs have long sines v popne the
way of all shama” In  hla  private life  he
was  “addicted  to  the most  degrading  of
vices” Referring to lis assault upon Washington,

$t mavs “ only o thorough-paced raseal conld have bl
the assurance” to make 1. The eccaston for this extra.
vrilinary outpoiting of the vials of The Athenrum's
wrath s & propoeition wade by the writer of & Tecent
Wee of Wilitam Cobbett that ‘& monnwent shoald v

erecied ¥ reconding the wisdom and political virtues of

Toomns Prine,
The first number of The Biograph, a new

London monthly, contalns fifty-six pages aml eotiststa of

biographical skotebos of twelve Euglish oelobritive,
aming whom are WNkio Colling, Henry Trving, Fraucis
George Heath aud Theodore Murtime There are in prep-
araton for future oumbors sketches of W, E. Glail-
stone, Ch s Heade, Birket Foster and Liewellyn
Jewitt, Phe Pobruary number will contatn (rom M
Gladstone answers, whichh bsve aleeady becy wiritien,
o the following questions: (1) * By what wentul
chunges or external eanses Al Mr. Gladstone eon-
stlously puss trom the Conservative to (e Liberal slde
(2) = To what statesnien has Mr. Giadstong been miost
Indebted for his tuition fn the prineipies or the adminis-
trative art in potities I (30 Was Mr. Gladstone seally
surprised ol 1ho fate of the Irish Undversity Wil or Wil
hie porsist in denling with the sulject as a matter of
duty, kuowing that he risked all that ful il 4
(4) lIn the neent of gh s Irish
Bill, what other 1 o I nny. wias

111 B R N adstone's ‘i
¢ wWhelly nrardl, da many poysins ( sl
anethe b, diste from the pttacks mads on Sir Rahert
miore recent origin 1" 6.) *For whiasl

was the Inte Earl Kussell excluded from
abingt jn 186894

Bl Life of Turser,” which is just out, he owed mneh
to hs  pedecessor, Me Thornhury, whoie work
“othotieh lastily  written, ds fill of lnteresting -
terial,” but et thought there waa room for ansther
Mography executed more at leisure,” e Las tuken
his 1 o owritlog W, s belleves  that it
 ghinits notling of essential importanes,” Mr. Hamerton
i, At @ great mlsfortune that Turner all Lis 1ife was
withoit good female tufluence. Fe relntes that, when o
dranghtsn CTurner loved the sister of an old school-
fellow aud was eugaged 1o marry hor,  The voupe Jady
Bl & stepmother who alsliked the mateh, aud doring o

Jong absetoe of his she wtereepted his lotlers, so that |

when the youtig wrist returned be fouud the girl en-
Euged 1o ungtber, 1o » Wwan fur whom she hind no
affeetion.” The paluter enterad upon o Lall cantury of
celibaey—* of celivacy without chastity.” There wns
only one chauce left for nlm—for he renounced wheo-
Tutely awll ideas of marciice—and this was that * one of
s wistressen wight by chance lhve been asuperior
persot”  This hias happened, thiough rarely, 16 the caso
ol creat geniuaes. I huppened in the carly conneefivn
Betwoeen §oatd Mary Godwin and In the case of
Faowd Byron 1 the Connless Guiceloli Turnor, ss gront
o poel ws elther of These two,” never knew whst it wiato
have such conipanionstip us theirs with any woman.
Mr. Hamerton placcs Tarper * elde by side with
Shelloy,” They were “two of the wost poetical, the
maost learned and least material of poets, vach 1o his
ownsphere.” Tro pagesof the book are dovoted to
Enrner's s s =hin' aud the controversy i nronsed
this country, The volthme 1s nniform
L] ntlh"l’ work#, and containg nine ¢len-
tnes from works by Turner. Mro J. W. Bouten aihe
Euglish ¢ . Ap Amerioal edition 18 o puess ut
Lers®, Buston,

The history of the Reformed Episcopal
Clhureh wovement bas pot yet boen wiitten, There
buve been reports, magazine articies amd pamphlet
pketohes of 1t, but uo extended and compicte history.
A Lite of Goorge DL Cammins, the Hest Bishop of this
Cliurch, will be putlished In a day or two by Dodd,
Mead & Co, and & contninsg  wany lmportant
facis  relating 1o the iluception of the wves
suent.  From  this b appears that Bishop Cum-
wins wux pot among thoss who flrst proposed
uwithdrawal from the Frotestunt Fplseopal Church.
Mo bad always % "' chiurehman, however, As
early as February, 1565, atthe weeting of the House of
Fishops in this ¢ity, he wrote, in reference to the elee-
tion of & migsionnry bisbop for Oregon; * 1 know be 18
vtterly opposed 1o the pehool of riioelists and Rowman-
fzire” A serwon was Cutterly condemnatory of all
modern luuovations and especially the dectrive of privat-
hood, saciiflee avd wltar,” and be thanked God ** moet
heurtily for thia poble utterauce In May, 1s69,
Yo writes, alluding to the digposition of certuin men to
withidraw from ** the Church of thelr falbers, 1o dis-
approval of that course,  ** To desert her now,' hegayvs,
o gogma Dloe deserting a parent wssailed hy falthless
ehilldren.” About the simue the, the Rev, Mugon Gal-
Jagher, then of terson, yow of Brookiyn, ureed him
1o join ’ s leading 10 o gepuration,
Baying a y W feertatn o be formed, and
yery soon.”  The wisdum of this conrse was donbited by
Bishop Commius, who, in s reply. gave bis rea-
kots for seoking reforms within the Chiureh, A year
Iater bewrote : 1 feel like devoting my whole e to
the exposure of the wmystery of suigquity, and fervently
thank God that 1 Mave been able i somwe wiay to warn
wen agiainet The lnsadious approaches of the awiul b=
fquity Inowr chiurch ! Theee vears and o half later
than this the fiest Genersl Connesl of the Reformed Eplse
wopal Chuareh was held jn this vity,
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Another Inrge linsiness was done in gtocks to-day,

| the transactions amonaoting to 452,100 shares of
reenrded sales, amd this record
sonts T
first liour's business gave no indications of the se
| rious hreak in prices that was to ocour later in the
day; in faet, the market generally opened highe
thun the elose of vesterday, and i some instance
maide a further advance, Bat just before midday the
hall got started down hill, and saving a temporary
elieels, contimued to roll in that direction for the e
mainder of the day, so that the final vrices of the
sperenlative stocks ranged from 1l per cemd
for  Olno and  Mississlpph  to 0T pes
eent  for St. Paul common lower than the
Lust sales of yesterday, The theories advanced to
aeeount for the decling were 88 numeron s a8 wera
the operators. One insisted that a snpposed promis
nent ** bear ™ hadl put his foot npon the marketasa
first stepin a systematic eampaign against the mars
ket,  Another thoneht the
stocks and lhim at the s i

* kpew " thers was trouble in the ** buil © camp, bes
canse one of their number, being o little lame,?
had begun his retreat in advance of the others,
Phere i donbtless a grain of trath in all of the vas

uhably repres
<uitonus.  The

=5 than the actual tr

iues had =old ougt
wme tinee, il ath

rions theories; but considering the large and

raphl advanve in prices that has oceirred within

thi last few days, a reaction that still leaves prices
abont o= high as they ware on last I° v without
any great steetel of the imagination wight be res
garded ss the natural effect of a natural canse,

It was =t Panl common stock that exniluted the
first signs of danger, This stock openvd at 45%, and
advanced to 459, against 47%, 18 highest and las
price yesterday, From this pries it reacted to 47,
rallivdd to 47% and then broke to4.8%,  Later i

sold np to 45%, and then down to 42, at which i§
closedl, after recorded sales of 54,000 shares,
preferred stock opened at 851z, und sold down to
S1hesl®, having fluctnated in unison with tha
whole warket after the fashion of _ the
common  stock,  Northwest  common  sold a8
GO til, the preferred at Sslowstarily, Canada
sonthern at H6lyadsd@dla 4y, Lake Shoreas
4% T4%ea T1%, Michigan Central at X0a 8043
SG@ST, and Ene, whieh stood the strain about as
well as any stock, at 26la@2ilya2i% Wabssh
declined from 2 “’a

City ainl Northern from 87 1
Mississippi from 1073 to 93, the preforred stock be=
ing oftered at 28 without sale, against 3175 yester=
duy, The investment stocks generally were lower,
Cential and Hndson selling at 11da 1135, Rock
Island at 127 (against 128 yesterday) o 125%, Chi=
cago, Burlington and Quiney at 117 ¢ 116@116%,
Clevelamd and Pittsburg at 934 (against 927 yes
terday) w92, Fort Wayne at 104 azainst 10iks,
Inton Pacitic at Golgi o6, and Hlinos Central a8
~5 @ sy, Clieago and Alton was higher ot s8 @87
'I'h;.- counl stocks suffered with the gencral list
Tatlw
selling at 55z 35%@ 50 i
Hudeon at 45@ 41, Morris und 1
a=2, aml Central of New-Jersey at 45 za 44
394, Western Union was an exception to the

to 20 i’uﬂl. =1, Loms, Kansas
Obio and

3 to i,

avs: Delaware, Lackawanua amdl Western
Delaware a
woat stleaBlly

encral rule; opening at 8, it advanced to 09,
The ez«

The market elosed exeited and woak, hnt as 6

is unlikely that those who recently were the prime
movers of the market are by any means out o
stocks, LO-HIOMTOW may witness o tone of dike,
ferent character. At all events, there in every
probability of an active and excited business,

HANGRE UF THE FTOCK MARKET.
Ad vepurted by the vold and Stock Telegraph Comipany.
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Government bonds were dull and devoid of inte®
est, et tliere was no special chiange in the condi



